ANNUAL CONTRIBUTION

of Long Island’s Home Building Sector
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The Home Building Sector is comprised of industries that are directly related to the construction of residential ‘

properties (Primary Building Cluster) and other industries that supply essential goods and services required by

the Primary Building Cluster (Supporting Cluster).
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TOTAL IMPACTS

194,022

14% of the Island’s jobs

EARNINGS $15.4 billion
12% of the Island’s employee earnings
\
SALES  siri.. $41.7 billion

Just over 9% of the Island’s total sales

Long Island New York State
Sales Tax o —
Contribution $122.6 million $138.5 million
'Sl;gstﬂxflifﬂelgpact $153.3 million $729.4 million

+ Property Tax

$30.6 million

in property taxes collected from new
home and apartment construction

$53.2 million*

total building permits and zoning fees
collected by Long Island municipalities

I'I in 2022

* This number includes residential, industrial, and commercial permits.
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DIRECT IMPACTS
(PRIMARY + SUPPORTING)

114,906

direct jobs

$9.5 billion

in direct earnings

$24.8 billion

in direct sales

91%
of the housing

units on Long Island
are occupied

o
5% i
o are other
are for vacant

seasonal HOUSING
use SUPPLY

(e.g., for sale,
recently sold,
unoccupied
rentals, etc.)

The supply of vacant

housing units on Long

Island is incredibly limited. The

high demand mixed with the limited

supply is directly contributing to the
skyrocketing price of housing.
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