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Purpose of Study

Document and communicate the value of New York's IDAs in
pursuing regional and state level economic development goals.

Quantify the impact of IDA projects.
Supplement metrics collected by PARIS.

Demonstrate the impact of IDAs on regions and school districts
across the state.

Update previous analysis completed in 2021.
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Study Data and Methods

@@ Most recent IDA project data from PARIS and NY'S
F=_ Comptroller (2021)

Survey of IDAs in March-April 2021 | 79 respondents

111
D_ﬁ% data analysis

Traditional economic impact analysis and survey
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m 1.3 million permanent, annual jobs

$141 billion in annual wages
17,000 temporary construction jobs

$1.5 billion in construction wages
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$12.4 billion in annual tax
revenue for NYS

Tax abatements generate an
ROI of $6.57

$339 million in PILOT revenue
for school districts
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Survey Key Findings: Residential Projects

411 projects

approved statewide
since 2018

36,069

new housing units

9,000+

new housing
units are affordable
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Total Number of New Housing Units to be Built from
Approved Projects (2018-2022)
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Source: NYSEDC 2023 Survey of IDAs



Survey Key Findings: Wind/Solar Energy Projects

233 projects
approved statewide
since 2018

4,809 megawatts
of clean, renewable
energy generated
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Megawatts (MW) of Renewable Energy Approved
Wind/Solar Energy Generation Projects Will Generate
(2018-2022)
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Source: NYSEDC 2023 Survey of IDAs



459 projects

approved in downtown
corridors since 2018
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Survey Key Findings: Downtown Corridor Projects

Total Number of Projects Approved in Downtown

Corridors (2018-2022)
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Use of Study

Communicate work that is being undertaken.

Educate the public, legislators, and other
stakeholders.

Track metrics over time.

Support NYSEDC's legislative and policy
recommendations.



Communication: Data Visualization

New York State Economic Development Council IDA Impact Dashboard

Project Purpose

Project Region
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Industrial Development Agency

‘Year Project Approved

[ ]

Planned Project End Year

tzl Properties (110 Wilshire

Bhvd) ‘Whalesale Trade

=noy Manufacturing

Intemnational Geneva Industrial Development Agency Straight Lease Vednesday, January 01, 1957

n rch Center,  Erie County Industrial Development Agency Cither Categories Straight Menday, Ageil 11, 2005
Al .
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- & Associates, Inc. #1 (2001) Mew York Gity Industrial Development Agency =day. April 05, 2001
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impact analysis.php o — -

Tax Exemption
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https://www.nysedc.org/ida_impact_analysis.php
https://www.nysedc.org/ida_impact_analysis.php
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